DECLARATION
. OF
PROTECTIVE COVENANTS AND EASEMENTS
SPRINGBROOK SECOND ADDITION, HINTON, PLYMOUTH COUNTY, IOWA

KNOW ALL MEN BY THESE PRESENTS that Saunders Development, L.L.C.,
an Iowa limited liability company, Developer and fee owner of the
foliowing described premises situated in the County of Plymouth
and State of Iowa, to-wit:

SPRINGBROOK SECOND ADDITION, HINTON, PLYMOUTH COUNTY, IOWA

does hereby declare and impose the following uniform protective
covenants, building restrictions and easements upon said
premises, which are for the benefit of the owners of the lots and
the benefit of each and every lot described. The covenants will
help protect the value and desirability of the real estate.

ARTICLE 1.
LAND USE AND BUILDING TYPE

A. No dwelling shall be erected, altered, placed or
permitted to remain on any lot other than one single-family
dwelling or a two-family dwelling not to exceed two stories in
height. Prospective purchasers of the lots shall choose from one
of three styles of two-family dwellings provided by the Developer
herein. Such dwelling may have an attached, minimum 2-car
garage. Furthermore, no lots shall be further subdivided, except
by revision or modification of these protective covenants and

restrictions in accordance with Article 14 herein.

B. Within 24 months from the date any grantee acquires
title to an unimproved lot in this subdivision from Saunders
Development, L.L.C., said grantee or his or her heirs or assigns
shall have commenced construction of a residence on said lot;
within 30 months from the date any grantee acquires title to such
lot, the grantee or his or her heirs or assigns shall have
completed the exterior of the structure and the landscaping; in
the event that construction of a residence has not commenced on
any said lot within 24 months or the exterior of the structure
and the landscaping are not completed within 30 months from the
date Saunders Development, L.L.C. conveyed title to the
unimproved lot, Saunders Development, L.L.C., its successors and
assigns shall have the right and privilege of repurchasing the
conveyed lot at a price equal to ninety (90) percent of the price
paid to Saunders Development, L.L.C. for said lot.

C. Saunders Development, L.L.C. also shall have a right of
first refusal to re-purchase any lots not constructed upon which
the original purchaser desires to sell. The re-purchase price

shall be the original sales price paid to Saunders Development,
L.L.C. Saunders Development, L.L.C. shall have 30 days from the






